
RESOLUTION III (May 4, 2016) 
 

Note: Explanatory language added to provide adequate context for the resolutions is shown in 

[bracketed red font]. 
 

University Policy 1123 and the Grant Agreement  

Between an anonymous donor and the GMU Foundation 
 

MOTION 
The Faculty Senate requests answers to these questions from the President and the Rector of the 
Board of Visitors: 
 

1. Were the requirements of University Policy 1123 (Gift Acceptance Policy) 
[specifically, those in the final paragraph of Section VIII.B] discussed by GMUF 
or the administration at any time before or after the Grant Agreement for $20 
million and a naming opportunity was signed by the University/Foundation and an 
anonymous donor? 

 

2. Does the quoted section of University Policy 1123 regarding funding requirements 
for a naming opportunity [see below*] pertain to the Grant Agreement between the 
anonymous donor and the University/Foundation?  
 

3. If the Policy does not pertain to this Agreement, why not?  
 

4. In the event that the Donor discontinues funding before the entire $20 million is 
disbursed, what action will the University take? 
 

This Resolution is to be sent to the following parties: 
 

• The GMU Board of Visitors – prior to the Board’s May 5 meeting 

• President Cabrera and Provost Wu 

• SCHEV 

• The entire GMU community 
 
* The funding plan for a named opportunity must be in writing and must meet with the 

approval of the President of the University after consultation with the Gift Acceptance 
Committee, and the Board of Visitors when required. It may be determined that the 
naming will be delayed until agreed funding requirements are met. 
 

Outright gifts and written enforceable pledges for up to five years may be used to fully 
or partially fund a named opportunity at face value. The President, after consultation 
with the Gift Acceptance Committee, must approve any pledge agreement that provides 
for any pledged amounts to be received beyond five years, prior to the pledge agreement 
being executed by the donor. 
 

… 
 

Namings associated with capital gifts will be conferred when 50% of the gift is received 
by Foundation. The exception is endowment gifts, which can be named upon receipt of a 
pledge. 


